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May 23, 2007
NEWS RELEASE

Richard E. Gregerson has been promoted to President of Janas
Associates, an International Investment Banking and Management
Consulting firm. Mr. Gregerson joined Janas in 2001 as Managing Director.

“Over the past six years with Janas, Dick has consistently delivered
exceptional results to Janas clients. We are confident that, in this broader
role, he will bring the same passion and insight to helping build Janas,”
said Carter Freeman, Chairman of Janas Associates.

Mr. Gregerson has focused his practice at Janas on manufacturers,
distributors and corporate service providers. His particular areas of
expertise are medical products, automotive parts, specialty media,
aerospace contractors, cosmetic products and consumer goods.

Prior to joining Janas, Mr. Gregerson was the Chief Financial Officer and a
key architect of two highly successful industry roll ups, in the automotive
parts and packaging industries. He has also managed substantial
manufacturing operations, created two successful startups and turned
around several operations.

Mr. Gregerson commenced his career at W.R. Grace where he served on
Peter Grace’'s staff. Subsequently, at The Allen Group, he provided
financial reporting and operations planning. Dick is a graduate of Yale
University and has an MBA from the Tuck School at Dartmouth College.

About Janas Associates

Janas Associates is dedicated to serving the needs of middle-market
companies. Janas provides mergers and acquisition, corporate finance and
management consulting services for companies in North America,
Australia and Asia. Janas has developed a track record in helping its
clients build value in their enterprises and find attractive alternatives to
enlarge their personal wealth and satisfaction. Janas specializes in
transactions for companies with values of between $5 million a $100
million.



